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(E UYIWXE WIXXMQERE XVSZIVIXI MR PMWXMRS YRE RYSZE TEWWEXE� žZIRHYXEǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
WMRKSPEVQIRXI MR GSRJI^MSRI HE ��� QPž� %FFMEQS GSWȕ ZSPYXS HEVI YRǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
WSWXIKRS E UYIWXE VIEPXȉ GLI XYXXM GSRSWGMEQS I GLI EXXVEZIVWEǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
TYVXVSTTS YR TIVMSHS HM HMJJMGSPXȉ� 'M WTMIKERS GLI WM XVEXXE HM YREǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
TEWWEXE HM JMPMIVE 1EVGLMKMERE� PƅE^MIRHE EKVMGSPE� WMXYEXE E 7ERǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
'SWXER^S MR TVSZMRGME HM 4IWEVS 9VFMRS� TVSHYGI MP TSQSHSVS I PSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
XVEWJSVQE�HMVIXXEQIRXI�XVEQMXI�YR�TMGGSPS�MQTMERXS�MRXIVRS�ǧǧ
ǧ
0ƅYXMPM^^S HIP TSQSHSVS ETTIRE VEGGSPXS MRJPYMWGI TSWMXMZEQIRXI WYPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
KYWXS HIPPE TEWWEXE� LE TIVȚ YRE QEKKMSVI MRGMHIR^E HM GSWXM� 4IVǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
UYIWXS QSPXM WGIPKSRS HM XVEWJSVQEVI MP TSQSHSVS I GSRKIPEVPS JMR EPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
QSQIRXS�HIPPƅMQFSXXMKPMEQIRXS�ǧǧ
ǧ
-P PSXXS TVSHSXXS žRIP ���� GSR WGEHIR^E ���������� ȑ WXEXS YRǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
XIRXEXMZS HM ž0E 8IVVE I -P 'MIPS HM VMTSVXEVI MR JMPMIVE PE TEWWEXE� TIVǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
GSRXVEWXEVI MP GETSVEPEXS I KEVERXMVI YR TVI^^S IUYS EP TVSHYXXSVI�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
4YVXVSTTS PE QEKKMSV TEVXI HIM GPMIRXM� XVE GYM ERGLI QSPXM KEWMWXM� LEǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
TVIJIVMXS�YR�EPXVS�TVSHSXXS��RSR�HM�JMPMIVE��HM�GSWXS�MRJIVMSVI�ǧǧ
ǧ
&YSRE TEVXI ȑ VMQEWXE MRZIRHYXE I GM ȑ WXEXE TVSTSWXE EH YR TVI^^Sǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
GLI�GSRWIRXE�HM�GSTVMVI�EPQIRS�M�GSWXM�ZMZM�ǧǧ
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6MGSVHEXIZM�GLI�M�GSRWMKPMIVM�WSRS�HMWTSRMFMPM�EH�MRGSRXVEVZMǧ
HYVERXI�PI�VMYRMSRI�HIM�ZSWXVM�+%7ǧ

ǧ

�
�

6(�982,�$9(5(�,1)250$=,21,ǧ
(�2�'(9,�&2081,&$5(�&21�,�7$92/,��

�
Ɣ &'$�$(4826�ǧ ǧ
��������������žЍ žGHE$EIUYSW�IYǧǧ
4IV XYXXM M WSGM GLI HIWMHIVMRS QIXXIVWM MR GSRXEXXS GSR MP 'HE HIPPE 'SSTIVEXMZE� S GLI ZSKPMERS MRZMXEVI MP 'HE Eǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
TEVXIGMTEVI�EM�PSVS�MRGSRXVM��IZIRXM��QERMJIWXE^MSRM�ǧ
ǧ
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��������������žЍ žRSXM^MEVMS$EIUYSW�IYǧǧ
4SXIXI�MRZMEVI�RYSZM�EVXMGSPM�I�S�IZIRXYEPM�SWWIVZE^MSRM�I�WYKKIVMQIRXM�VMJIVMXM�EP�RSXM^MEVMS�ǧ
ǧ

Ɣ 7$92/2�48$/,7� ǧ ǧ
��������������žЍ žUYEPMXE$EIUYSW�IYǧǧǧ
4IV�PƅMRZMS�HIPPI�WSPI�JSXS�E�WYTTSVXS�HIPPI�WIKREPE^MSRM�HM�RSR�GSRJSVQMXȉ�UYEPMXEXMZI��GLI�ZERRS�MRZIGIǧ
MRWIVMXI��GSQI�UYIPPI�UYERXMXEXMZI��RIPPƅETTSWMXS�QSHYPS�WYP�WMXS�ǧ
4IV�UYEPWMEWM�EPXVE�GSQYRMGE^MSRI�GLI�RSR�XVSZM�WTE^MS�RIP�QSHYPS�HIPPE�TVSGIHYVE�ǧ
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Ɣ 7$92/2�$00,1,675$7,92ǧ ǧ
��������������žЍžEIUYSWEHQ$EIUYSW�IYǧ
4SXIXI�MRZMEVI�PI�GSQYRMGE^MSRM�VIPEXMZI�EPPE�TEVXI�EQQMRMWXVEXMZE�I�HIM�TEKEQIRXM�I�WIKREPEVI�PI�QERGER^I�HMǧ
MRXIVM�GSPPM��QE�RSR�PI�HMJJIVIR^I�HM�TIWS�TIV�GYM�ZERRS�YXMPM^^EXI�PI�ETTSWMXI�TVSGIHYVI�HIPPE�UYEPMXȉ�E�GYM�WMǧ
EGGIHI�HEP�WMXS�ǧ
ǧ

Ɣ 7$92/2�&8/785$ ǧ ǧ
��������������žЍžGYPXYVE$EIUYSW�IYǧ
4SXIXI�MRZMEVI�PI�VMGLMIWXI�TIV�TYFFPMGM^^E^MSRI�I�S�JMRER^MEQIRXS�HIKPM�IZIRXM�HIM�WSGM�WIGSRHS�VIKSPEQIRXS�Iǧ
XVEQMXI�KPM�ETTSWMXM�QSHYPM�I�S�IZIRXYEPM�SWWIVZE^MSRM�I�WYKKIVMQIRXM�WYPPI�MRM^MEXMZM�GYPXYVEPM�I�HM�JSVQE^MSRIǧ
HIPPE�GSSTIVEXMZE�ǧ

 

Ɣ 7$92/2�352'87725,�� ǧ ǧ ǧ
��������������žЍ žTVSHYXXSVMIPSKMWXMGE$EIUYSW�IYǧ
4SXIXI�MRZMEVI�RYSZI�WIKREPE^MSRM�HM�TVSHYXXSVM�S�MRJSVQE^MSRM�PSKMWXMGLI�WYPPI�HMWXVMFY^MSRM�ǧ
 

Ɣ 7$92/2�&2081,&$=,21( ǧ ǧ ǧ
��������������žЍ žGSQYRMGE^MSRI$EIUYSW�IYǧǧǧǧ
4SXIXI�GSQYRMGEVI�E�UYIWXS�MRHMVM^^S�XYXXI�PI�MRJSVQE^MSRM�WYKKIVMQIRXM�MRIVIRXM�PE�GSQYRMGE^MSRI�MRXIVREǧ
�RSXM^MEVMS��IQEMP�MRXIVRI�IH�IWXIVRE��ZSPERXMRM��WMXS�%IUYSW��TEKMRE�*F�I�PI�VMGLMIWXI�HM�TYFFPMGE^MSRI�HM�IZIRXMǧ
HIP�QSRHS�WSPMHEPI�ǧ
ǧ

Ɣ 7$92/2�,1)250$7,&2 ǧ ǧ ǧ
��������������žЍ žMRJSVQEXMGSž$EIUYSW�IYǧǧǧǧ
4SXIXI�GSQYRMGEVI�E�UYIWXS�MRHMVM^^S�XYXXI�PI�MRJSVQE^MSRM�WYKKIVMQIRXM�MRIVIRXM�MP�TVSKVEQQE�+S+EW�I�PE�WYEǧ
ETTPMGE^MSRI�TIV�WQEVXTLSRI�I�WIKREPEVI�PI�TVSFPIQEXMGLI�VIPEXMZI�EPPƅMRWIVMQIRXS�HIKPM�SVHMRM�WYP�WMXS�ǧ

� ǧ


