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2IKPM YPXMQM QIWM ȑ EZZIRYXS WIQTVI TMȟ HM JVIUYIRXI GLI UYEPGLI +%7 ƈžHMQIRXMGEWWIžƉ HM MRZMEVI PƅSVHMRI EHǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
%IUYSW� GLMIHIRHSRI GSQYRUYI PƅMRWIVMQIRXS RIM KMSVRM WYGGIWWMZM EPPE GLMYWYVE� %HIVMVI E XEPM VMGLMIWXIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
VMGLMIHI YR MRKIRXI MQTMIKS HM XIQTS HE TEVXI HIPPƅEQQMRMWXVE^MSRI� RSR WSPS TIV PƅMRWIVMQIRXS QERYEPI HIPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
RYSZS SVHMRI� QE WSTVEXXYXXS TIVGLȒ PE GSWXVMRKI E VMJEVI GSQTPIXEQIRXI XYXXS MP PEZSVS KMȉ ETTVSRXEXS �JMPIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
SVHMRI HE MRZMEVI EM TVSHYXXSVM� JMPI TIV PS WFERGEPEQIRXS MR QEKE^^MRS E 9FSPHS IGG�� -RSPXVI UYEPGLI SVHMRIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
TSXVIFFI KMȉ IWWIVI WXEXS XVEWQIWWS EP TVSHYXXSVI� E GYM ȑ RIGIWWEVMS MRZMEVI YRE VIXXMJMGE� 8YXXS GMȚ EYQIRXEǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
IWTSRIR^MEPQIRXI ERGLI MP VMWGLMS HM IVVSVM� 4YVXVSTTS� VIGIRXIQIRXI� ȑ ERGLI EGGEHYXS GLI M +%7 VMXEVHEXEVMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
EFFMERS GSRXEXXEXS HMVIXXEQIRXI MP TVSHYXXSVI TIV EKKMYRKIVI MP TVSTVMS SVHMRI E UYIPPS HIPPE 'SSTIVEXMZE� žWIR^Eǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
EZZMWEVI %IUYSWž� 4EVVIFFI WYTIVJPYS� QE IZMHIRXIQIRXI RSR PS ȑ� GLMEVMVI GLI UYIWXE ƈQSHEPMXȉƉ ERHVȉ Eǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
KIRIVEVI ERGSV TMȟ TVSFPIQM� HMWKYMHM I GSRJYWMSRI RIP QSQIRXS MR GYM PE 'SSTIVEXMZE VMGIZIVȉ HIM TVSHSXXM RSRǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
TVIZMWXM�ǧ
ǧ

,O�7DYROR�3URGXWWRUL��QHOOōXOWLPD�VHGXWD�GHOOR�VFRUVR��� ���QRYHPEUH��
KD�TXLQGL��GHFLVR�FKH�121�VDUDQQR�SL¹�SUHVL�LQ�FRQVLGHUD]LRQH�

JOL�RUGLQL�FKH�DUULYHUDQQR�IXRUL�WHPSR�PDVVLPR�H�FLR¨�
HQWUR�OH�RUH�������GHOOD�GRPHQLFDǧ

ǧ
6MGSVHMEQS GLI %IUYSW ȑ YRE QEGGLMRE GSQTPIWWE� KIWXMXE TIV PS TMȟ HE ZSPSRXEVM� HSZI XYXXS JYR^MSRE FIRIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
WI SKRYRS JE PE WYE TEVXI� HEPPƅMRZMS HIPPƅSVHMRI EPPE TVIGMWMSRI I TYRXYEPMXȉ HIP VMXMVS� HEPPE WIKREPE^MSRI HIPPIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
RSR GSRJSVQMXȉ I�S IGGIPPIR^I S HIPPI ZEVME^MSRM VMWTIXXS E UYERXS MRWIVMXS RIP ((8 EPPƅMRWIVMQIRXS HIM TIWM� TIVǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
EVVMZEVI�MRJMRI�EP�TYRXYEPI�TEKEQIRXS�HIPPE�JEXXYVE�ǧ

3DROR�SHU�LO�7DYROR�3URGXWWRULǧ
ǧ
ǧ
ǧ
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ƈ0ƅ%TI *SVREVMRE REWGI RIP ���� I MR WSPM XVI ERRM LE QEVGMEXS GSRǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
TEWWM HE KMKERXI� WMEQS VMYWGMXM E VMGSRZIVXMVI EP GYPXS HIP TERIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
GIRXMREME HM TIVWSRI GLI EZIZERS SVQEM HE ERRM VMRYRGMEXS E TSVXEVIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
E XEZSPE UYIWXS RSFMPI EPMQIRXS� 0ƅSFMIXXMZS GLI QM WSRS TVIJMWWEXE�ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
JEV QERKMEVI GMFS WERS EM QMIM GPMIRXM� ȑ WXEXS TMIREQIRXIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
WSHHMWJEXXS� 8YXXS MP TERI GLI TVSHYGMEQS RIP RSWXVS PEFSVEXSVMS HMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
4EVEFMEKS ȑ JEXXS GSR JEVMRI TVSZIRMIRXM HE HYI QYPMRM MXEPMERM GLIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
LERRS JEXXS HIPPE GSPXMZE^MSRI WIGSRHS MP QIXSHS FMSPSKMGS MP PSVSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
TYRXS HM JSV^E� 0ƅMRKVIHMIRXI TVMRGMTEPI� PE JEVMRE� YRMXE EP RSWXVSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
PMIZMXS QEHVI ZMZS VIKEPE EM RSWXVMǧ ǧ ǧ ǧ ǧ ǧ
TERM HIM TVSJYQM MRXIRWM I YRE PYRKEǧ ǧ ǧ ǧ ǧ ǧ ǧ
HYVEXE� 5YIWXI GEVEXXIVMWXMGLI LERRSǧ ǧ ǧ ǧ

VIWS TSWWMFMPI GLI ž0ƅ%TI *SVREVMRE JSWWI MRWIVMXE RIPPE KYMHE HIP ž+EQFIVSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
6SWWS � 4ERI 
 TERIXXMIVM Hƅ-XEPMEž� YR VMGSRSWGMQIRXS MREWTIXXEXS I TVIWXMKMSWSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
GLI LE ERGSVE TMȟ ZEPSVI TIV GLM GSRSWGI KPM WJSV^M GLI UYSXMHMEREQIRXIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
JEGGMEQS TIV TSVXEVI EZERXM PE RSWXVE QMWWMSRI� TSVXEVI WYPPI ZSWXVI XEZSPIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
TVSHSXXM FYSRM GSQI UYIPPM JEXXM MR GEWE� 6IGIRXIQIRXI EM TERM XVEHM^MSREPMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
�VYWXMGS� MRXIKVEPI I QYPXMGIVIEPM EFFMEQS EJJMERGEXS MP žTERI GSR KVERSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
WEVEGIRS RIP JSVQEXS HE ���KV� UYIWXS TERI TVIWIRXE YRE WJYQEXYVE GSPSVIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ

� ǧ



ǧ
RSGGMSPE I YR TVSJYQS YRMGS� PI WYI GEVEXXIVMWXMGLI WSRS IGGI^MSREPM� WME MR XIVQMRM HM HYVEXE GLI HM TVSTVMIXȉǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
RYXVM^MSREPM� :MIRI TVSHSXXS WIGSRHS YRE XIGRMGE E GEPHS GLI KIPEXMRM^^ERHS KPM EQMHM KPM GSRJIVMWGI YREǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
QSVFMHI^^E I YRE WLIPJ PMJI QEKKMSVI� )ƅ UYEWM 2EXEPI I HSTS EZIV QIWWS FIRI MR JSVQE PE TEWXE QEHVI WXMEQSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
TVITEVERHS M RSWXVM TERIXXSRM� 0E TVSTSWXE HM UYIWXS 2EXEPI ���� MRWMIQI EP 4ERIXXSRI GPEWWMGS� GSQTVIRHI MPǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
TIVI I GMSGGSPEXS I MP 4ERIXXSRI GSR PI EPFMGSGGLI HIP :IWYZMS SPXVI YRE TMGGSPE WSVTVIWE GLI WZIPIVIQS WSPSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
Pƅ� HMGIQFVI� -R UYIWXS TEVXMGSPEVI TIVMSHS HIPPƅERRS WMEQS TMIRM HM IWYFIVM HM PMIZMXS QEHVI GLI WSRS FIR PMIXEǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
HM�VIKEPEVI�E�GLM�RI�JE�VMGLMIWXE��3HMS�HSZIVPS�FYXXEVI��JEXIZM�TYVI�EZERXM�Ɖǧ
ǧ

*LRYDQQD�9HQRVD�
�

,WDOLDQ�&KHHVH�$ZDUG����� ����SUHPLDWR�LO�&DVHLILFLR�'HEEHQH��

)��WEVHS�MP�QMKPMSVI�JSVQEKKMS�H�-XEPME��MP�*MSVI�7EVHS�(ST�TVSHSXXS�E�'EQTIHE�HEP�GEWIMJMGMS�HM�7EPZEXSVI�Iǧ
+MERJVERGS�&YWWY��EPPIZEXSVM�HM�3PPSPEM��LE�ZMRXS�MP�TVIQMS�WTIGMEPI�TIV�MP�*SVQEKKMS�HIPP�ERRS�EPP��-XEPMER�'LIIWIǧ
%[EVH�������VEWWIKRE�GLI�SKRM�ERRS�WM�WZSPKI�E�:IVSRE��+MYRXS�EPPE�UYMRXE�IHM^MSRI��MP�TVIQMS�ȑ�VMWIVZEXS�EMǧ
QMKPMSVM�JSVQEKKM�RE^MSREPM�TVSHSXXM�GSR�PEXXI����	�MXEPMERS��Ѝž-P�*MSVI�7EVHS�ȑ�MP�*SVQEKKMS�HIPPƅERRSǧ

ƈž'EVMWWMQM EQMGM HM %IUYSW IGGSQMǧ ǧ ǧ ǧ ǧ
E ZSM GSR P�YPXMQS SVHMRI HIPP�ERRSǧ ǧ ǧ ǧ ǧ ǧ
���� HIM TIGSVMRM (IFFIRI�ǧ ǧ ǧ ǧ
%TTVSJMXXS HM UYIWXS WTE^MS GLIǧ ǧ ǧ ǧ ǧ
VMWIVZEXI EM ZSWXVM JSVRMXSVM WYPǧ ǧ ǧ ǧ ǧ
RSXM^MEVMS %IUYSW TIV VMRKVE^MEVZMǧ ǧ ǧ ǧ
HIPPE ZSWXVE JIHIPXȉ EM RSWXVMǧ ǧ ǧ ǧ ǧ
TVSHSXXM� %FFMEQS EZYXS EPXM I FEWWMǧ ǧ ǧ ǧ ǧ ǧ
UYIWX�ERRS� WME HM ZIRHMXI I WME HMǧ ǧ ǧ ǧ ǧ ǧ ǧ
GSRHM^MSRM QIXIVISPSKMGLIž� �-Pǧ � ǧ
TIGSVMRS :IVHI 2EXYVEPI ȑǧ ǧ ǧ ǧ
XIVQMREXS� GM HMWTMEGI� RSR PS EZIXIǧ ǧ ǧ ǧ ǧ ǧ
XVSZEXS MR UYIWXS YPXMQS SVHMRI�ǧ ǧ ǧ ǧ ǧ
TSWWMEQS WSHHMWJEVI PI VMGLMIWXI HMǧ ǧ ǧ ǧ ǧ
UYIWXS JSVQEKKMS RIP TVSWWMQSǧ ǧ ǧ ǧ
JYXYVS� UYERHS EZVIQSǧ ǧ ǧ
VMGSQMRGMEXS PI PEZSVE^MSRM I HSTSǧ ǧ ǧ ǧ ǧ

YRE GSRKVYE WXEKMSREXYVE� :M XIVVIQS GIVXEQIRXI MRJSVQEXM� 'SQYRUYI WEVIXI WIQTVI M FIRZIRYXM EPP� �%VXMKMERSǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
MR *MIVE 6LS� TEHMKPMSRI � WXERH� (���� S E UYIPPS HM QMS JVEXIPPS 7EPZEXSVI� TEHMKPMSRI � WXERH )���� RSM ZMǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
EGGSKPMIVIQS GSR PE XVEHM^MSREPI WMQTEXME WEVHE� 0� E^MIRHE (IFFIRI HIWMHIVE MRSPXVI EYKYVEVZM �ERGLI WI GSRǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
ERXMGMTS YR ERRS RYSZS ���� MR WEPYXI I GSR PE GSRWETIZSPI^E GLI YR EPXVS QSRHS ȑ TSWWMFMPI� FEWXE IWWIVIǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
JMHYGMSWM�ZIVWS�WI�WXIWWM�I�ZIVWS�MP�TVSWWMQS��'SR�EJJIXXSƈǧ
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6-863:3�46)773�-0�1%+%>>-23�%(�9&30(3�(%00)�������-2�%:%28-�ǧǧ
*$5%$*$6�H�*$6���)217$1(�
ǧǧ
0ƅ36+%2->>%>-32)�()00%�(-786-&9>-32)�(-�7%&%83�1%88-2%�7%6%ƅ�ǧ
ǧ

4YRXS�PSKMWXMGSž�ž0)+2%23ǧ
-�+%7�GLI�JERRS�VMJIVMQIRXS�E�UYIWXS�TYRXS�PSKMWXMGS�TSWWSRS�TEWWEVI�E�VMXMVEVI�E�TEVXMVI�HEPPI�SVI�ž����ž�MR�ZMEǧ
TVMZEXE�&VIRXE��ERKSPS�ZME�VEKE^^M�HIP�Ƅ���E�7%2�+-36+-3�79�0)+2%23ǧ
ǧ

4YRXS�PSKMWXMGSž�ž:%2>%+,)003ǧ
+EW�HM�XYVRS��ž+%7&97'%�žGSR�VMXVSZS�TIV�UYIWXS�KEW�EPPI�SVI�ž����ž�E�:ER^EKLIPPS�MR�4ME^^E�4IVXMRM�ǧ
-�+%7�GLI�JERRS�VMJIVMQIRXS�E�UYIWXS�TYRXS�PSKMWXMGS�TSWWSRS�TEWWEVI�E�VMXMVEVI�E�TEVXMVI�HEPPI�SVI������EPPIǧ
SVI������ǧ
ǧ

4YRXS�PSKMWXMGSž�ž:%6)7)ǧ
+EW�HM�XYVRS��ž:)2+%7�žGSR�VMXVSZS�TIV�UYIWXS�KEW�EPPI�SVI�ž����ž�E�'EZEVME�MR�ZME�1EXXISXXM�����ǧ
-�+%7�GLI�JERRS�VMJIVMQIRXS�E�UYIWXS�TYRXS�PSKMWXMGS�HIZSRS�IWWIVI�TVIWIRXM�TYRXYEPM�EPPI�����ǧ
ǧ

4YRXS�PSKMWXMGSž�ž7)783�'%0)2()ǧ
-�+%7�GLI�JERRS�VMJIVMQIRXS�E�UYIWXS�TYRXS�PSKMWXMGS�TSWWSRS�TEWWEVI�E�VMXMVEVI�E�TEVXMVI�HEPPI�SVI�ž�����ž�MRǧ
:ME�6SQE�E�:)6+-%8)ǧ

CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCǧ
ǧ

4YRXS�PSKMWXMGSž�ž7%63223�+%797%ǧ
%�+%797%�PE�GSRWIKRE�ZIVVȉ�IJJIXXYEXE�EPPI�ž����ž�ǧ
ǧ

4YRXS�PSKMWXMGSž�ž')7%8)ǧ
-�+%7�GLI�JERRS�VMJIVMQIRXS�E�UYIWXS�TYRXS�PSKMWXMGS�TSWWSRS�TEWWEVI�E�VMXMVEVI�E�TEVXMVI�HEPPI�SVI�ž����ž�ǧ
ǧ

4YRXS�PSKMWXMGSž�ž&9783�%67->-3ǧ
-�+%7�GLI�JERRS�VMJIVMQIRXS�E�UYIWXS�TYRXS�PSKMWXMGS�TSWWSRS�TEWWEVI�E�VMXMVEVI�HEPPI�SVIž�����ǧ
ǧ
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ǧ
4YRXS�PSKMWXMGSž�ž1-0%23ǧ
-�+%7�GLI�JERRS�VMJIVMQIRXS�E�UYIWXS�TYRXS�PSKMWXMGS�TSWWSRS�TEWWEVI�E�VMXMVEVI�E�TEVXMVI�HEPPI�SVI�ž����ǧ

CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCǧ
ǧ

1EKE^^MRS�ž9&30(3ǧ
+EW�HM�XYVRS��ž+%74%''-3�žGSR�VMXVSZS�TIV�UYIWXS�KEW�EPPI�SVI�ž�����žMR�ZME�1SRXI�+VETTE�����E�9&30(3ǧ
ǧ

-P�VMXMVS�EZZIVVȉ�WIGSRHS�PE�XEFIPPE�WIKYIRXI�MR�GYM�HMEQS�YR�SVEVMS�HM�VMXMVS�TIV�SKRM�KEWǧ
ǧ

25$5,2� *$6� ��b *$6���

GDOOH������ DOOH������ '-7+%73ǧ +%7%137ǧ

GDOOH������ DOOH������ %-632+%7ǧ 1-+%73ǧ

GDOOH������ DOOH������ +%7%&-0)�',)+%7-23ǧ +%74-8%ǧ

GDOOH������ DOOH����� ��� +%703'3ǧ '334��'-)03ǧ

GDOOH����� ��� DOOH������ 7%6+%77ǧ +%7-2-78-ǧ

GDOOH������ DOOH������ +%7�4-''303ǧ 63:)00%7+%7ǧ

GDOOH������ DOOH������ +%7237863ǧ +%7-%13'-ǧ

GDOOH������ DOOH������ +%74%''-3ǧ ǧ
�

ǧ

121�',0(17,&$5(��
��)ƅ�YXMPI�GLI�ZIRKERS�VIWM��ǧ
ǧ

Ɣ PI�WGEXSPI�HM�GEVXSRI�KVERHM�HIPPI�YSZE��žRSR�M�WMRKSPM�GSRXIRMXSVMǧ
Ɣ M�XIVQSFS\�žTYPMXMǧǧ
Ɣ PI�GEWWIXXI�HM�TPEWXMGE�RIVI�ž�žWSPS�TIV�M�+%7�GLI�VMXMVERS�EP�QEKE^^MRS�HM�9FSPHSǧ
Ɣ PI�GIWXI�HIP�TERIǧ
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8EZSPS�%QQMRMWXVEXMZS�ž�ž1EVXIHȕ����HMGIQFVI�����ž�žEPPI�SVI������ǧǧ

0DJD]]LQR�$HTXRV�8EROGR�
YLD�0RQWH�*UDSSD�����ǧ

ǧ

8EZSPS�4VSHYXXSVM�I�0SKMWXMGE�ž�ž1IVGSPIHȕ����HMGIQFVI�����ž�žEPPI�SVI������ǧǧ

3UR�/RFR�2ULJJLR�
YLD�'DQWH�$OLJKLHUL�� �� ���

�

7I�ZYSM�TEVXIGMTEVI�WIM�FIR�EGGIXXS�ǧ
:-)2-�8-�%74)88-%13��

6MGSVHEXIZM�GLI�M�GSRWMKPMIVM�WSRS�HMWTSRMFMPM�EH�MRGSRXVEVZMǧ
HYVERXI�PI�VMYRMSRI�HIM�ZSWXVM�+%7ǧ
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�
Ɣ &'$�$(4826�ǧ ǧ
��������������žЍ žGHE$EIUYSW�IYǧǧ
4IV XYXXM M WSGM GLI HIWMHIVMRS QIXXIVWM MR GSRXEXXS GSR MP 'HE HIPPE 'SSTIVEXMZE� S GLI ZSKPMERS MRZMXEVI MP 'HE Eǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ ǧ
TEVXIGMTEVI�EM�PSVS�MRGSRXVM��IZIRXM��QERMJIWXE^MSRM�ǧ
ǧ

Ɣ 127,=,$5,2ǧ ǧ
��������������žЍ žRSXM^MEVMS$EIUYSW�IYǧǧ
4SXIXI�MRZMEVI�RYSZM�EVXMGSPM�I�S�IZIRXYEPM�SWWIVZE^MSRM�I�WYKKIVMQIRXM�VMJIVMXM�EP�RSXM^MEVMS�ǧ
ǧ

Ɣ 7$92/2�48$/,7� ǧ ǧ
��������������žЍ žUYEPMXE$EIUYSW�IYǧǧǧ
4IV�PƅMRZMS�HIPPI�WSPI�JSXS�E�WYTTSVXS�HIPPI�WIKREPE^MSRM�HM�RSR�GSRJSVQMXȉ�UYEPMXEXMZI��GLI�ZERRS�MRZIGIǧ
MRWIVMXI��GSQI�UYIPPI�UYERXMXEXMZI��RIPPƅETTSWMXS�QSHYPS�WYP�WMXS�ǧ
4IV�UYEPWMEWM�EPXVE�GSQYRMGE^MSRI�GLI�RSR�XVSZM�WTE^MS�RIP�QSHYPS�HIPPE�TVSGIHYVE�ǧ
ǧ

Ɣ 7$92/2�$00,1,675$7,92ǧ ǧ

� ǧ



ǧ
��������������žЍžEIUYSWEHQ$EIUYSW�IYǧ
4SXIXI�MRZMEVI�PI�GSQYRMGE^MSRM�VIPEXMZI�EPPE�TEVXI�EQQMRMWXVEXMZE�I�HIM�TEKEQIRXM�I�WIKREPEVI�PI�QERGER^I�HMǧ
MRXIVM�GSPPM��QE�RSR�PI�HMJJIVIR^I�HM�TIWS�TIV�GYM�ZERRS�YXMPM^^EXI�PI�ETTSWMXI�TVSGIHYVI�HIPPE�UYEPMXȉ�E�GYM�WMǧ
EGGIHI�HEP�WMXS�ǧ
ǧ

Ɣ 7$92/2�&8/785$ ǧ ǧ
��������������žЍžGYPXYVE$EIUYSW�IYǧ
4SXIXI�MRZMEVI�PI�VMGLMIWXI�TIV�TYFFPMGM^^E^MSRI�I�S�JMRER^MEQIRXS�HIKPM�IZIRXM�HIM�WSGM�WIGSRHS�VIKSPEQIRXS�Iǧ
XVEQMXI�KPM�ETTSWMXM�QSHYPM�I�S�IZIRXYEPM�SWWIVZE^MSRM�I�WYKKIVMQIRXM�WYPPI�MRM^MEXMZM�GYPXYVEPM�I�HM�JSVQE^MSRIǧ
HIPPE�GSSTIVEXMZE�ǧ

 

Ɣ 7$92/2�352'87725,�� ǧ ǧ ǧ
��������������žЍ žTVSHYXXSVMIPSKMWXMGE$EIUYSW�IYǧ
4SXIXI�MRZMEVI�RYSZI�WIKREPE^MSRM�HM�TVSHYXXSVM�S�MRJSVQE^MSRM�PSKMWXMGLI�WYPPI�HMWXVMFY^MSRM�ǧ
 

Ɣ 7$92/2�&2081,&$=,21( ǧ ǧ ǧ
��������������žЍ žGSQYRMGE^MSRI$EIUYSW�IYǧǧǧǧ
4SXIXI�GSQYRMGEVI�E�UYIWXS�MRHMVM^^S�XYXXI�PI�MRJSVQE^MSRM�WYKKIVMQIRXM�MRIVIRXM�PE�GSQYRMGE^MSRI�MRXIVREǧ
�RSXM^MEVMS��IQEMP�MRXIVRI�IH�IWXIVRE��ZSPERXMRM��WMXS�%IUYSW��TEKMRE�*F�I�PI�VMGLMIWXI�HM�TYFFPMGE^MSRI�HM�IZIRXMǧ
HIP�QSRHS�WSPMHEPI�ǧ
ǧ

Ɣ 7$92/2�,1)250$7,&2 ǧ ǧ ǧ
��������������žЍ žMRJSVQEXMGSž$EIUYSW�IYǧǧǧǧ
4SXIXI�GSQYRMGEVI�E�UYIWXS�MRHMVM^^S�XYXXI�PI�MRJSVQE^MSRM�WYKKIVMQIRXM�MRIVIRXM�MP�TVSKVEQQE�+S+EW�I�PE�WYEǧ
ETTPMGE^MSRI�TIV�WQEVXTLSRI�I�WIKREPEVI�PI�TVSFPIQEXMGLI�VIPEXMZI�EPPƅMRWIVMQIRXS�HIKPM�SVHMRM�WYP�WMXS�ǧ

� ǧ


